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Macroeconomic

Seasonally-adjusted unemployment rate (%)

Source: IBGE and BTG Pactual
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Macroeconomic

Source: FGV

Consumer confidence index

Consumer confidence was down 7% y/y in July

91 

93 

95 
96 

95 
94 

95 
93 

90 
91 

93 

89 
91 

93 93 94 93 

96 

92 

86 

84 84 85 
87 86 87 

Jun-23 Jul-23 Aug-23 Sep-23 Oct-23 Nov-23 Dec-23 Jan-24 Feb-24 Mar-24 Apr-24 May-24 Jun-24 Jul-24 Aug-24 Sep-24 Oct-24 Nov-24 Dec-24 Jan-25 Feb-25 Mar-25 Apr-25 May-25 Jun-25 Jul-25



5

Macroeconomic

Retailers’ confidence index* Households’ consumption intention*

Source: CNC; * considering seasonal adjustments
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Macroeconomic

*

Source: BCB

Household debt: % of annual income
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Macroeconomic

*

Source: BCB

Household debt servicing: % of monthly income
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Macroeconomic

Source: FGV and BTG Pactual

Uncertainty Index
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Macroeconomic

Apparel & Footwear – PMC 

(Jan. 2022 =100)

Source: IBGE

Food Retail – PMC 

(Jan. 2022 =100)
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Macroeconomic

Pharma & CF&T- PMC 

(Jan. 2022 =100)
Furniture & Appliances – PMC 

(Jan. 2022 =100)

Source: IBGE
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Macroeconomic

Cash and Carry – PMC 

(Jan. 2022 =100)

Source: IBGE

Retail Sales – PMC 

(Jan. 2022 =100)
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Retail Sector KPIs 

Source: Cielo

Cielo’s retail Index (ICVA)
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Retail Sector KPIs 

*

Source: Serasa

Retailers’ demand of credit Index (2024 average =100)*

*Index that represents the number of consultations of retailers’ CNPJs on Serasa by month. 2024 average = 100. 
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Retail Sector KPIs 

Bankruptcy: # of filings Bankruptcy: # granted

Source: Serasa
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Retail Sector KPIs 

Judicial Recoveries: # of

filings

Judicial Recoveries: # 

granted

Source: Serasa
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Retail Sector KPIs 

*

Retailers’ inventory index and retailers’ opinion on stores’ current inventory level

Source: Fecomercio

119.6
113.0 111.9 112.2 113.3 116.3 113.7 109.7 110.3 108.3 106.7 107.2 109.8 111.2

59.7
56.3 55.8 56.0 56.5 58.0 56.8 54.7 54.9 54.0 53.2 53.5 54.8 55.5

22.1 22.3 23.4 24.3 24.2 23.6 23.8 24.9 24.6 25.8 27.3 26.9 25.2 24.3
18.0

21.0 20.6 19.6 19.1 18.1 19.3 20.1 20.1 19.9 19.2 19.4
19.8

20.1

-55.0

-35.0

-15.0

5.0

25. 0

45. 0

65. 0

60. 0

80. 0

100 .0

120 .0

140 .0

160 .0

May-24 Jun-24 Jul-24 Aug-24 Sep-24 Oct-24 Nov-24 Dec-24 Jan-25 Feb-25 Mar-25 Apr-25 May-25 Jun-25

Inventory situation - Index Inventory is adequate (%) Higher than expected (%) Lower than expected (%)


	Slide 1
	Slide 2
	Slide 3
	Slide 4
	Slide 5
	Slide 6
	Slide 7
	Slide 8
	Slide 9
	Slide 10
	Slide 11
	Slide 12
	Slide 13
	Slide 14
	Slide 15
	Slide 16

